Fiscal Service, Treasury

and Federal Reserve Banks and

Branches.

[67 FR 14281, Apr. 17, 1992, as amended at 58
FR 60937, Nov. 18, 1993]

§332.9 Taxation.

The income derived from Series H
bonds is subject to all taxes imposed
under the Internal Revenue Code of
1986, as amended. The bonds are subject
to estate, inheritance, gift, or other ex-
cise taxes, whether Federal or State,
but are exempt from all other taxation
now or hereafter imposed on the prin-
cipal or interest thereof by any State,
or any of the possessions of the United
States, or by any local taxing author-
ity.

§332.10 Payment or redemption.

A Series H bond became eligible for
redemption at par at any time after six
months from its issue date. To be re-
deemed, the bond must be presented
and surrendered, with a duly executed
request for payment, to a Federal Re-
serve Bank or Branch referred to in
§332.12, or the Bureau of the Public
Debt, Parkersburg, WV 26106-1328. In
any case where bonds are surrendered
for redemption in the month prior to
an interest payment date, redemption
will not be deferred but will be made in
regular course, unless the presenter

§332.12

specifically requests that the trans-
action be delayed until that date. A re-
quest to defer redemption made more
than one month preceding the interest
payment date will not be accepted.

[67 FR 14281, Apr. 17, 1992, as amended at 59
FR 105639, Mar. 4, 1994]

§332.11 Reservation as to issue of

bonds.

The Secretary of the Treasury re-
served the right to reject any applica-
tion for Series H bonds, in whole or
part, and to refuse to issue or permit to
be issued hereunder any such bonds in
any case or any class or classes of
cases, if such action was deemed to be
in the public interest. Any action in
any such respect was final.

§332.12 Fiscal agents.

(a) Federal Reserve Banks and
Branches referred to below, as fiscal
agents of the United States, are au-
thorized to perform such services as
may be requested of them by the Sec-
retary of the Treasury, or his or her
delegate, in connection with the re-
issue, redemption and payment of Se-
ries H bonds.

(b)(1) The following Federal Reserve
Offices have been designated to provide
savings bond services:

Reserve districts

Servicing office served

Geographic area served

Federal Reserve Bank, Buffalo | New York, Boston
Branch, P.O. Box 961, Buffalo, NY
14240.

Federal Reserve Bank, Pittsburgh
Branch, P.O. Box 867, Pittsburgh,
PA 15230.

Federal Reserve Bank of Richmond,
P.O. Box 27622, Richmond, VA
23261.

Federal Reserve Bank of Min-
neapolis, 250 Marquette Avenue,
Minneapolis, MN 55480.

Federal Reserve Bank of Kansas

Cleveland, Phila-
delphia.

Richmond, Atlanta
Minneapolis, Chi-
cago.

Dallas, San Fran-

CT, MA, ME, NH, NJ (northern half), NY (City & State), RI, VT,
Puerto Rico and Virgin Islands.

DE, KY, (eastern half), NJ (southern half), OH, PA, WV (northern
panhandle).

AL, DC, FL, LA (southern half), MD, MS (southern half), NC, SC,
TN (eastern half), VA, WV (except northern panhandle).

IA, IL (northern half), IN (northern half), MN, MT, ND, SD, WI.

AK, AR, AZ, CA, CO, Hl, ID, IL (southern half), IN (southern half),

City, 925 Grand Avenue, Kansas
City, MO 64198.

cisco, Kansas
City, St. Louis.

KS, KY (western half), LA (northern half), MO, MS (northern half),
NE, NM, NV, OK, OR, TN (western half), TX, WA, WY, UT and
GU.
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§332.13

(2) Until March 1, 1996, other Federal
Reserve Offices may continue to pro-
vide some savings bond services, but
such services will be phased out over
the period prior to that date.

[69 FR 10539, Mar. 4, 1994]

§332.13 Reservation as to terms of of-
fering.

The Secretary of the Treasury may
at any time, or from time to time, sup-
plement or amend the terms of this of-
fering of bonds, or of any amendments
or supplements thereto.

PART 337—SUPPLEMENTAL REGU-
LATIONS GOVERNING FEDERAL
HOUSING ADMINISTRATION DE-
BENTURES

Sec.
337.0 Scope of regulations.

Subpart A—Certificated Debentures

337.1 Applicability of Treasury regulations.

337.2 Transportation charges and risks.

337.3 Termination of transfers and denomi-
national exchange transactions.

337.4 Presentation and surrender.

337.5 Assignments.

337.6 Conversions to book-entry.

337.7 Servicing transactions.

337.8 Payment of mortgage insurance pre-
miums.

337.9 Payment of final interest.

337.10 Payments.

Subpart B—Book-Entry Debentures

337.11 Original issue and conversions.

337.12 Applicability of TREASURY DIRECT
regulations.

337.13 Payment of mortgage insurance pre-
miums.

Subpart C—Additional Information

337.14 Address for further information.
337.156 General provisions.

AUTHORITY: 5 U.S.C. 301; 31 U.S.C. 321; Sec.
516, Pub. L. 102-550, 106 Stat. 3790.

SOURCE: 59 FR 42162, Aug. 17, 1994, unless
otherwise noted.

§337.0 Scope of regulations.

The United States Department of the
Treasury is the agent of the Federal
Housing Administration for trans-
actions in any debentures which have
been or may be issued pursuant to the
authority conferred by the National

31 CFR Ch. Il (7-1-08 Edition)

Housing Act, 12 U.S.C. 1701 et seq., as
amended from time to time, including
Mutual Mortgage Insurance Fund De-
bentures, Housing Insurance Fund De-
bentures, War Housing Insurance Fund
Debentures, Military Housing Insur-
ance Fund Debentures, and National
Defense Housing Insurance Fund De-
bentures. In accordance with the regu-
lations adopted by the Federal Housing
Commissioner and approved by the
Secretary of the Treasury, such trans-
actions are governed by regulations of
the Department of the Treasury, so far
as applicable. The Bureau of the Public
Debt, Office of Public Debt Accounting
operates the FHA debenture computer
system and performs the day-to-day
operations and transactions relating to
the debentures.

[66 FR 56432, Nov. 8, 2001]

Subpart A—Certificated
Debentures

§337.1 Applicability of Treasury regu-
lations.

The general regulations governing
United States securities, part 306 of
this chapter, apply, as the regulations
for similar transactions and operations
in certificated debentures. To the ex-
tent that the provisions in this part
differ from the provisions in part 306,
the provisions in this part shall pre-
vail.

§337.2 Transportation and

risks.

charges

Debentures presented for redemption
at call or maturity, or for authorized
prior purchase, or for conversion to
book-entry form, must be delivered at
the expense and risk of the holder. De-
bentures bearing restricted assign-
ments may be forwarded by registered
mail, but for the owner’s protection de-
bentures bearing unrestricted assign-
ments should be forwarded by insured
registered mail.

[66 FR 56432, Nov. 8, 2001]

§337.3 Termination of transfers and
denominational exchange trans-
actions.

Debentures, which by their terms are

subject to call, may be called for re-
demption, in whole or in part, at par
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